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The New York Times bestseller: A masterful account of today’s money
culture, showing how the underpricing of risk leads to catastrophe.

When it comes to markets, the first deadly sin is greed. In this New York Times
bestseller, Michael Lewis is our jungle guide through five of the most violent and
costly upheavals in recent financial history. With his trademark humor and
brilliant anecdotes, Lewis paints the mood and market factors leading up to each
event, weaves contemporary accounts to show what people thought was
happening at the time, and, with the luxury of hindsight, analyzes what actually
happened and what we should have learned from experience.
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The New York Times bestseller: A masterful account of today’s money culture, showing how the
underpricing of risk leads to catastrophe.

When it comes to markets, the first deadly sin is greed. In this New York Times bestseller, Michael Lewis is
our jungle guide through five of the most violent and costly upheavals in recent financial history. With his
trademark humor and brilliant anecdotes, Lewis paints the mood and market factors leading up to each event,
weaves contemporary accounts to show what people thought was happening at the time, and, with the luxury
of hindsight, analyzes what actually happened and what we should have learned from experience.
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Editorial Review

From Publishers Weekly
Lewis (Liars Poker) takes readers on a spin through notable recent financial catastrophes including the stock
markets 1987 crash, the Russian default and related failure of hedge fund Long-Term Capital Management,
the Asian currency crisis, the Internet bust and the recent subprime debacle. While the collection is
comprehensive and contains varied and learned commentary, the presented crises beg for more thorough
treatment. Lewis is content to rehash the past with (undeniably compelling) previously published analysis by
the likes of economists Joseph Stieglitz and Paul Krugman and Wall Street Journal reporters Gregory
Zuckerman and Roger Lowenstein. The author wisely includes excerpts from his books and articles,
including an account of his time as a trader at Salomon Brothers in the midst of the junk bond crash of 1987
and his observations on the Internet boom and bust. The narrative is certainly elegant and the arguments are
on-target; the author lambastes shoddy risk management at financial firms, the foolish principles that have
guided the behavior of sophisticated Wall Street traders and the common man in this current crisis, and the
problems caused by the new complexities of the financial markets, but readers seeking serious solutions to
our current woes will be disappointed. (Jan.)
Copyright © Reed Business Information, a division of Reed Elsevier Inc. All rights reserved.

From Booklist
Lewis, author and journalist, presents an anthology of financial writing done immediately before, during, and
after the panics that have occurred since 1987, to show how financial markets now operate. These articles
explain the mood and market factors leading up to each crisis and then with hindsight report on what actually
happened. The financial panics include Black Monday, the 1987 stock market crash; the 2000 bursting of the
Internet bubble; the 1999 Asian currency crisis; the Russian default that prompted the failure of the hedge
fund Long-Term Capital Management in 1998; and the current subprime mortgage crisis. In addition to his
own work, the editor offers articles by notable writers including Paul Krugman, Roger Lowenstein, Tim
Metz, Robert Shiller, Joseph Stiglitz, Eric Weiner, and Laurence Zuckerman. This is a portrait of today’s
money culture—its players, victims, and the widespread consequences of these historic catastrophes.
Informative and timely, it is an excellent book for a wide range of library patrons. --Mary Whaley

Review
“It’s hard to imagine a more timely book.” (BusinessWeek)

“In this enlightening (and frightening) anthology, the Moneyball and Liar’s Poker author collects the best
reporting and analysis of every Wall Street crisis of the past twenty years. As a source of aid in these
troubled times, the book’s only competition is a bottle of Scotch.” (Details)

Users Review

From reader reviews:

Claude Gonzalez:

People live in this new time of lifestyle always attempt to and must have the free time or they will get great
deal of stress from both daily life and work. So , whenever we ask do people have free time, we will say
absolutely of course. People is human not just a robot. Then we consult again, what kind of activity do you
possess when the spare time coming to you actually of course your answer may unlimited right. Then ever
try this one, reading books. It can be your alternative within spending your spare time, the actual book you

http://localhost/gp/feature.html/?docId=1000027801


have read is definitely Panic: The Story of Modern Financial Insanity.

Mildred Bostwick:

Playing with family inside a park, coming to see the ocean world or hanging out with buddies is thing that
usually you may have done when you have spare time, after that why you don't try factor that really opposite
from that. 1 activity that make you not experience tired but still relaxing, trilling like on roller coaster you are
ride on and with addition associated with. Even you love Panic: The Story of Modern Financial Insanity, it is
possible to enjoy both. It is very good combination right, you still would like to miss it? What kind of hang
type is it? Oh seriously its mind hangout folks. What? Still don't understand it, oh come on its referred to as
reading friends.

Dominique Rigney:

Do you have something that you enjoy such as book? The e-book lovers usually prefer to opt for book like
comic, limited story and the biggest you are novel. Now, why not striving Panic: The Story of Modern
Financial Insanity that give your pleasure preference will be satisfied by reading this book. Reading habit all
over the world can be said as the means for people to know world a great deal better then how they react to
the world. It can't be explained constantly that reading habit only for the geeky person but for all of you who
wants to become success person. So , for all you who want to start looking at as your good habit, you can
pick Panic: The Story of Modern Financial Insanity become your personal starter.

Jennifer Bell:

A lot of book has printed but it is unique. You can get it by world wide web on social media. You can choose
the best book for you, science, comedian, novel, or whatever by simply searching from it. It is identified as
of book Panic: The Story of Modern Financial Insanity. You can contribute your knowledge by it. Without
making the printed book, it can add your knowledge and make you happier to read. It is most important that,
you must aware about e-book. It can bring you from one spot to other place.
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