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Renowned valuation expert Aswath Damodaran reviews the core tools of
valuation, examines today’ s most difficult estimation questions and issues, and
then systematically addresses the valuation challenges that arise throughout a
firm'slifecyclein The Dark Sde of Valuation: Valuing Young, Distressed and
Complex Businesses.

In this thoroughly revised edition, he broadens his perspective to consider all
companies that resist easy valuation, highlighting specific types of hard-to-value
firms, including commodity firms, cyclical companies, financial servicesfirms,
organizations dependent on intangible assets, and global firms operating diverse
businesses. He covers the entire corporate lifecycle, from “idea’ and “ nascent
growth” companies to those in decline and distress, and offers specific guidance
for valuing technology, human capital, commodity, and cyclical firms.
Damodaran places specia emphasis on the financial sector, illuminating the
implications of today’ s radically changed credit markets for valuation and
addresses valuation questions that have suddenly gained urgency, ranging from
“AreU.S. treasuriesrisk free?’ to “How do you value assetsin highly illiquid
markets?’ Readers will gain insight into:

Overcoming the temptation to use unrealistic or ssimplistic valuation
methods

Risk-free rates, risk premiums and other macroeconomic assumptions

Intelligent analysis for angel and early venture capital investing

Projecting the impact of regulatory changes

The stages of the corporate lifecycle

Vauing financial services and commodities companies

Damodaran’ sinsights will be indispensable to everyone involved in valuation:
financia professionas, investors, M&A specialists, and entrepreneurs aike.
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Renowned valuation expert Aswath Damodaran reviews the core tools of valuation, examines today’ s most
difficult estimation questions and issues, and then systematically addresses the valuation challenges that arise
throughout afirm’slifecycle in The Dark Sde of Valuation: Valuing Young, Distressed and Complex
Businesses.

In this thoroughly revised edition, he broadens his perspective to consider all companies that resist easy
valuation, highlighting specific types of hard-to-value firms, including commodity firms, cyclical companies,
financial services firms, organizations dependent on intangible assets, and global firms operating diverse
businesses. He covers the entire corporate lifecycle, from “idea’ and “nascent growth” companiesto thosein
decline and distress, and offers specific guidance for valuing technology, human capital, commodity, and
cyclical firms. Damodaran places special emphasis on the financial sector, illuminating the implications of
today’ s radically changed credit markets for valuation and addresses valuation questions that have suddenly
gained urgency, ranging from “Are U.S. treasuries risk free?’ to “How do you value assets in highly illiquid
markets?’ Readers will gain insight into:

Overcoming the temptation to use unrealistic or simplistic valuation methods
Risk-free rates, risk premiums and other macroeconomic assumptions
Intelligent analysis for angel and early venture capital investing

Projecting the impact of regulatory changes

The stages of the corporate lifecycle

Vauing financial services and commodities companies

Damodaran’s insights will be indispensable to everyone involved in valuation: financial professionals,
investors, M&A specialists, and entrepreneurs alike.
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Editorial Review
From the Back Cover

The Definitive Guide to Vauing Hard-to-Vaue Companies. Now Fully Revised for Today's Financial
Markets

Financial professionals have long faced the challenge of accurately valuing companies that are difficult to
value using conventional methodologies. Y ears ago, this challenge was most keenly felt in the “ dot-com
industries, and many professionals fell victim to the “dark side, creating values that were smply
unsustainable. Now, amidst today's global financial crisis, the same challenge appliesto afar wider spectrum
of enterprises and assets, ranging from Asian equities to mortgage-backed securities and financial services
firms. Aswath Damodaran has thoroughly revised this book, broadening its perspective to consider all
companies that resist easy valuation. He covers the entire corporate lifecycle, from “idea and “nascent
growth companies to those in decline and distress, and offers specific guidance for valuing technology,
human capital, commodity, and cyclical firms. Damodaran places special emphasis on the financial sector,
illuminating the implications of today's radically changed credit markets for valuation. Along the way, he
addresses valuation questions that have suddenly gained urgency, ranging from “Are U.S. treasuries risk
free?to “How do you value assetsin highly illiquid markets?

¢ Vanquishing the “dark side
Overcoming the temptation to use unrealistic or smplistic valuation methods
2. Revisiting the macroinputsthat go into valuation
What you must know about risk-free rates, risk premiums, and other macroeconomic assumptions
3. Valuing idea and nascent companies: thefirst stages of entrepreneurial valuation
Intelligent analysis for angel and early venture capital investing
4. Special challenges associated with valuing financial servicesfirms
Includes new insights into projecting the impact of regulatory changes
Best practices and proven solutions from the world's #1 expert in valuation, Aswath Damodaran
Now covers all industries and all stages of the corporate lifecycle
7. Includes extensive new coverage of valuing financial services and commaodities companies

o o

What's that company or asset really worth?The question is more urgent than ever: We've al discovered the
havoc that can be caused by misvaluing assets and companies. But some assets are extremely difficult to
price with traditional methods. To accurately value them, start with the techniques and best practicesin this
book.

Renowned valuation expert Aswath Damodaran reviews the core tools of valuation, examines today's most
difficult estimation questions and issues, and then systematically addresses the valuation challenges that arise
throughout a firm's lifecycle. Next, he turns to specific types of hard-to-value firms, including commodity
firms, cyclical companies, financia services firms, organizations dependent on intangible assets, and global
firms operating diverse businesses.

Damodaran'sinsights will be indispensable to everyone involved in valuation: financial professionals,
investors, M&A specialists, and entrepreneurs alike.
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Users Review
From reader reviews:
Christina Epp:

Book isto be different for every single grade. Book for children till adult are different content. We all know
that that book is very important for us. The book The Dark Side of Valuation: Vauing Y oung, Distressed,
and Complex Businesses (2nd Edition) has been making you to know about other understanding and of
course you can take more information. It is extremely advantages for you. The publication The Dark Side of
Valuation: Valuing Y oung, Distressed, and Complex Businesses (2nd Edition) is not only giving you far
more new information but also for being your friend when you feel bored. Y ou can spend your current spend
time to read your book. Try to make relationship using the book The Dark Side of Vauation: Valuing

Y oung, Distressed, and Complex Businesses (2nd Edition). Y ou never feel lose out for everything should
you read some books.

Errol Sawyer:

Nowadays reading books be a little more than want or need but also get alife style. This reading practice
give you lot of advantages. The huge benefits you got of course the knowledge the rest of the information
inside the book in which improve your knowledge and information. The knowledge you get based on what
kind of book you read, if you want get more knowledge just go with training books but if you want feel
happy read one having theme for entertaining such as comic or novel. Typically the The Dark Side of
Vauation: Valuing Y oung, Distressed, and Complex Businesses (2nd Edition) is kind of book which is
giving the reader erratic experience.

Richard Mills;

Information is provisions for folks to get better life, information nowadays can get by anyone at everywhere.
The information can be a know-how or any news even restricted. What people must be consider when those
information which isin the former life are difficult to be find than now's taking seriously which oneis
suitable to believe or which one the particular resource are convinced. If you have the unstable resource then
you obtain it as your main information there will be huge disadvantage for you. All those possibilities will
not happen in you if you take The Dark Side of Valuation: Valuing Y oung, Distressed, and Complex
Businesses (2nd Edition) as your daily resource information.

Wilma Tovar:

That e-book can make you to feel relax. Thiskind of book The Dark Side of Vauation: Valuing Y oung,



Distressed, and Complex Businesses (2nd Edition) was bright colored and of course has pictures on there. As
we know that book The Dark Side of Valuation: Vauing Y oung, Distressed, and Complex Businesses (2nd
Edition) has many kinds or type. Start from kids until young adults. For example Naruto or Private eye
Conan you can read and believe you are the character on there. Therefore, not at al of book are generaly
make you bored, any it can make you feel happy, fun and loosen up. Try to choose the best book for yourself
and try to like reading which.
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