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Writing in the June 1965 issue of theEconomic Journal, Harry G. Johnson begins
with a sentence seemingly calibrated to the scale of the book he set himself to
review: "The long-awaited monetary history of the United States by Friedman
and Schwartz is in every sense of the term a monumental scholarly achievement--
monumental in its sheer bulk, monumental in the definitiveness of its treatment
of innumerable issues, large and small . . . monumental, above all, in the
theoretical and statistical effort and ingenuity that have been brought to bear on
the solution of complex and subtle economic issues."

Friedman and Schwartz marshaled massive historical data and sharp analytics to
support the claim that monetary policy--steady control of the money supply--
matters profoundly in the management of the nation's economy, especially in
navigating serious economic fluctuations. In their influential chapter 7, The Great
Contraction--which Princeton published in 1965 as a separate paperback--they
address the central economic event of the century, the Depression. According to
Hugh Rockoff, writing in January 1965: "If Great Depressions could be
prevented through timely actions by the monetary authority (or by a monetary
rule), as Friedman and Schwartz had contended, then the case for market
economies was measurably stronger."

Milton Friedman won the Nobel Prize in Economics in 1976 for work related to
A Monetary History as well as to his other Princeton University Press book, A
Theory of the Consumption Function (1957).
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Writing in the June 1965 issue of theEconomic Journal, Harry G. Johnson begins with a sentence seemingly
calibrated to the scale of the book he set himself to review: "The long-awaited monetary history of the
United States by Friedman and Schwartz is in every sense of the term a monumental scholarly achievement--
monumental in its sheer bulk, monumental in the definitiveness of its treatment of innumerable issues, large
and small . . . monumental, above all, in the theoretical and statistical effort and ingenuity that have been
brought to bear on the solution of complex and subtle economic issues."

Friedman and Schwartz marshaled massive historical data and sharp analytics to support the claim that
monetary policy--steady control of the money supply--matters profoundly in the management of the nation's
economy, especially in navigating serious economic fluctuations. In their influential chapter 7, The Great
Contraction--which Princeton published in 1965 as a separate paperback--they address the central economic
event of the century, the Depression. According to Hugh Rockoff, writing in January 1965: "If Great
Depressions could be prevented through timely actions by the monetary authority (or by a monetary rule), as
Friedman and Schwartz had contended, then the case for market economies was measurably stronger."

Milton Friedman won the Nobel Prize in Economics in 1976 for work related to A Monetary History as well
as to his other Princeton University Press book, A Theory of the Consumption Function (1957).
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Editorial Review

Review
A monumental scholarly accomplishment. . . . [sets] a new standard for the writing of monetary history.

Users Review

From reader reviews:

Terri Rouse:

Why don't make it to become your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite guide and reading a e-book. Beside you can solve your condition; you can add your
knowledge by the e-book entitled A Monetary History of the United States, 1867-1960 (National Bureau of
Economic Research Publications). Try to make book A Monetary History of the United States, 1867-1960
(National Bureau of Economic Research Publications) as your pal. It means that it can to become your friend
when you feel alone and beside those of course make you smarter than in the past. Yeah, it is very fortuned
to suit your needs. The book makes you considerably more confidence because you can know almost
everything by the book. So , let me make new experience in addition to knowledge with this book.

Lewis Labelle:

The book A Monetary History of the United States, 1867-1960 (National Bureau of Economic Research
Publications) can give more knowledge and also the precise product information about everything you want.
Exactly why must we leave a good thing like a book A Monetary History of the United States, 1867-1960
(National Bureau of Economic Research Publications)? Wide variety you have a different opinion about
guide. But one aim which book can give many info for us. It is absolutely proper. Right now, try to closer
together with your book. Knowledge or details that you take for that, you may give for each other; you are
able to share all of these. Book A Monetary History of the United States, 1867-1960 (National Bureau of
Economic Research Publications) has simple shape however, you know: it has great and large function for
you. You can appearance the enormous world by wide open and read a publication. So it is very wonderful.

Patrick Siemens:

Often the book A Monetary History of the United States, 1867-1960 (National Bureau of Economic
Research Publications) has a lot info on it. So when you read this book you can get a lot of advantage. The
book was compiled by the very famous author. This articles author makes some research just before write
this book. This particular book very easy to read you will get the point easily after perusing this book.

Yvonne Matz:

Beside this kind of A Monetary History of the United States, 1867-1960 (National Bureau of Economic
Research Publications) in your phone, it can give you a way to get nearer to the new knowledge or details.



The information and the knowledge you can got here is fresh from your oven so don't be worry if you feel
like an aged people live in narrow town. It is good thing to have A Monetary History of the United States,
1867-1960 (National Bureau of Economic Research Publications) because this book offers for you readable
information. Do you occasionally have book but you don't get what it's exactly about. Oh come on, that won't
happen if you have this with your hand. The Enjoyable set up here cannot be questionable, like treasuring
beautiful island. Techniques you still want to miss it? Find this book along with read it from today!
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