Dividend Policy: Theory and Practice

By George Frankfurter, Bob G. Wood, James Wansley

= Download now
= Read Online ©

Dividend Policy: Theory and Practice By George Frankfurter, Bob G. Wood,
James Wansley

Dividend Poalicy provides a comprehensive study of dividend policy. It explores
the puzzle presented by dividends: irrational and subject to fashion, yet popular
and desirable, they remain a priority among managers, even while perceived as
largely symbolic.

After exploring the history of dividend payments, from the emergence of the
modern corporation to current perspectives, it traces the evolution of academic
models on dividend policy. Here the authors review models of symmetric and
asymmetric information before analyzing academia's accomplishments in solving
the dividend puzzle. Related subjects, such as valuation and wealth distribution,
round out the authors' presentation about new ways to think about one of the
most intriguing subjects in financial economics.

The book is recommended for professors and students in departments of finance
and business, corporate finance staff, and financial regulators.

¢ The only comprehensive study of dividend policy

¢ Coversthe historical evolution of dividends and academic research on
dividend policy

¢ Presents new ways of thinking about dividends and dividend policy
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Dividend Policy provides a comprehensive study of dividend policy. It explores the puzzle presented by
dividends: irrational and subject to fashion, yet popular and desirable, they remain a priority among
managers, even while perceived as largely symbolic.

After exploring the history of dividend payments, from the emergence of the modern corporation to current
perspectives, it traces the evolution of academic models on dividend policy. Here the authors review models
of symmetric and asymmetric information before analyzing academia's accomplishments in solving the
dividend puzzle. Related subjects, such as valuation and wealth distribution, round out the authors
presentation about new ways to think about one of the most intriguing subjectsin financial economics.

The book is recommended for professors and students in departments of finance and business, corporate
finance staff, and financial regulators.

e The only comprehensive study of dividend policy
¢ Coversthe historical evolution of dividends and academic research on dividend policy
o Presents new ways of thinking about dividends and dividend policy
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Editorial Review
Review

"Frankfurter and Wood challenge establishment theory on dividend policy with an eclectic and sophisticated
survey of current practice that also makes reading academic finance enjoyable." --Myron J. Gordon,
Professor of Finance, University of Toronto, Canada

"A valuable and complete guide to all you need to know about dividends." --Donald J. Mullineaux,
Director, School of Management, duPont Chair in Banking and Financial Services, Univer sity of
Kentucky, Lexington, USA

"Celebrating Ken Arrow's Nobel Prize, Paul Samuelson commented that the theory of democracy can never
be the same since Arrow. After the publication of George Frankfurter and Bob Wood's breath-taking [book]
financial economics cannot be the same as before." --Manfred J. Holler, University of Hamburg,
Germany

From the Back Cover

"Frankfurter and Wood challenge establishment theory on dividend policy with an eclectic and sophisticated
survey of current practice that al so makes reading academic finance enjoyable." --Myron J. Gordon,
Professor of Finance, University of Toronto, Canada

"A valuable and complete guide to all you need to know about dividends." --Donald J. Mullineaux,
Director, School of Management, duPont Chair in Banking and Financial Services, University of
Kentucky, Lexington, U.S.A.

"Celebrating Ken Arrow's Nobel Prize, Paul Samuelson commented that the theory of democracy can never
be the same since Arrow. After the publication of George Frankfurter and Bob Wood's breath-taking
Dividend Policy financial economics cannot be the same as before." --Manfred J. Holler, Univer sity of
Hamburg, Germany

Dividend Policy explores the puzzle presented by dividends: irrational and subject to fashion, yet popular
and desirable, they remain a priority among managers, even while perceived as largely symbolic. After
exploring the history of dividend payments, from the emergence of the modern corporation to current
perspectives, it traces the evolution of academic models on dividend policy. Here the authors review models
of symmetric and asymmetric information before analyzing academia's accomplishments in solving the
dividend puzzle. Related subjects, such as valuation and wealth distribution, round out the authors
presentation about hew ways to think about one of the most intriguing subjects in financial economics.
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Users Review

From reader reviews:



Adam Nelson:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
usto find out everything in the world. Each reserve has different aim or maybe goal; it means that guide has
different type. Some people truly feel enjoy to spend their time and energy to read a book. They may be
reading whatever they get because their hobby is reading a book. Why not the person who don't like reading
a book? Sometime, man feel need book whenever they found difficult problem or maybe exercise. Well,
probably you will want this Dividend Policy: Theory and Practice.

Rose Nguyen:

The book Dividend Policy: Theory and Practice give you a sense of feeling enjoy for your sparetime. Y ou
can utilize to make your capable alot more increase. Book can to become your best friend when you getting
strain or having big problem using your subject. If you can make reading a book Dividend Policy: Theory
and Practice being your habit, you can get alot more advantages, like add your capable, increase your
knowledge about a number of or all subjects. Y ou may know everything if you like available and read a
publication Dividend Policy: Theory and Practice. Kinds of book are alot of. It means that, science
publication or encyclopedia or other individuals. So , how do you think about this guide?

Ann Ginsberg:

Book isto be different for each grade. Book for children until eventually adult are different content. To be
sure that book is very important normally. The book Dividend Policy: Theory and Practice has been making
you to know about other information and of course you can take more information. It doesn't matter what
advantages for you. The publication Dividend Policy: Theory and Practice is not only giving you
considerably more new information but also to be your friend when you experience bored. Y ou can spend
your own personal spend time to read your guide. Try to make relationship together with the book Dividend
Policy: Theory and Practice. Y ou never sense lose out for everything should you read some books.

Shane Dagostino:

Y our reading 6th sense will not betray anyone, why because this Dividend Policy: Theory and Practice e-
book written by well-known writer we are excited for well how to make book which can be understand by
anyone who have read the book. Written inside good manner for you, dripping every ideas and composing
skill only for eliminate your current hunger then you still skepticism Dividend Policy: Theory and Practice as
good book not simply by the cover but aso through the content. Thisis one reserve that can break don't
ascertain book by its deal with, so do you still needing a different sixth sense to pick this specific!? Oh come
on your studying sixth sense aready told you so why you have to listening to one more sixth sense.
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