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Dissatisfied with the flaws of orthodox economics, the author proposes to base
economic theory on the three principles of Darwinian evolution (variation,
inheritance, selection). Pursuing a suggestion of E.T. Jaynes of 1991, the
innovation isin treating economic behavior as chance events of selection. This
involves abandoning the methods of mainstream economics and to apply instead
the methods by which Claude E. Shannon analyzed information transport over a
stationary channel. As economic processes are hon-stationary, the author clarifies
first how the Shannon-system must be reshaped in a system capable to describe
economic evolution mathematically. As economic processes are non-stationary,
the author first clarifies how the Shannon system must be reshaped into one
capable of describing economic evolutions mathematically. Deriving the
universal relations between input, output, the economic growth rate, inflation and
money flow involves applying differential sets of selection, Venn diagrams,
bitpulses as units of selection and the probability distributions of bitpulses. This
is athought-provocative and highly informative book of which the explanatory
power goes far beyond that of traditional economics. It should be on the readers
list of everyone concerned with the weal and woe of economic theorizing.
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Editorial Review

From the Back Cover

?7?Dissatisfied with the flaws of orthodox economics, the author proposes to base economic theory on the
three principles of Darwinian evolution (variation, inheritance, selection). Pursuing a suggestion of E.T.
Jaynes of 1991, the innovation isin treating economic behavior as chance events of selection. Thisinvolves
abandoning the methods of mainstream economics and to apply instead the methods by which Claude E.
Shannon analyzed information transport over a stationary channel. As economic processes are non-
stationary, the author clarifies first how the Shannon-system must be reshaped in a system capable to
describe economic evolution mathematically. As economic processes are non-stationary, the author first
clarifies how the Shannon system must be reshaped into one capable of describing economic evolutions
mathematically. Deriving the universal relations between input, output, the economic growth rate, inflation
and money flow involves applying differential sets of selection, Venn diagrams, bitpulses as units of
selection and the probability distributions of bitpulses. This is athought-provocative and highly informative
book of which the explanatory power goes far beyond that of traditional economics. It should be on the
readers list of everyone concerned with the weal and woe of economic theorizing.

About the Author

Len Wallast graduated from Delft University in Communication Engineering and became soon involved in
fundamental research in that domain. He is an expert in communication/information theory and time series
analysis and managed a mathematics department at Royal Philips. After he graduated with distinction at
Rotterdam Erasmus University in economics he led a middle sized accounting firm bearing his name. He
kept combining his business orientation with an intense scientific commitment to the theory of macro-
economics. He surmised a narrow relationship between Darwinian evolutionary principles, macro-economics
and Shannon’s communication theory at an early stage already many years ago. The concrete shape of this
lifelong enterprise that involves the abandonment and trade-in of the methods of mainstream economics for
the applied mathematical methods of the kind Shannon employed is reflected in the present work.

Users Review
From reader reviews:
Margie Turner:

Do you one among people who can't read enjoyable if the sentence chained within the straightway, hold on
guysthisaren't like that. This Evolvodynamics - The Mathematical Theory of Economic Evolution: A
Coherent Way of Interpreting Time, Scarceness, Vaue and Economic Growth (L ecture Notes in Economics
and Mathematical Systems) book is readable by means of you who hate the straight word style. Y ou will find
the information here are arrange for enjoyabl e reading experience without leaving even decrease the
knowledge that want to give to you. The writer involving Evolvodynamics - The Mathematical Theory of
Economic Evolution: A Coherent Way of Interpreting Time, Scarceness, Vaue and Economic Growth
(Lecture Notes in Economics and Mathematical Systems) content conveys thinking easily to understand by a
lot of people. The printed and e-book are not different in the articles but it just different by means of it. So,
do you even now thinking Evolvodynamics - The Mathematical Theory of Economic Evolution: A Coherent
Way of Interpreting Time, Scarceness, Value and Economic Growth (Lecture Notesin Economics and



Mathematical Systems) is not loveable to be your top collection reading book?

Francisca Varney:

Evolvodynamics - The Mathematical Theory of Economic Evolution: A Coherent Way of Interpreting Time,
Scarceness, Vaue and Economic Growth (Lecture Notesin Economics and Mathematical Systems) can be
one of your beginner books that are good idea. We all recommend that straight away because this guide has
good vocabulary which could increase your knowledge in language, easy to understand, bit entertaining but
nevertheless delivering the information. The writer giving his’her effort to set every word into joy
arrangement in writing Evolvodynamics - The Mathematical Theory of Economic Evolution: A Coherent
Way of Interpreting Time, Scarceness, Value and Economic Growth (L ecture Notes in Economics and
Mathematical Systems) but doesn't forget the main position, giving the reader the hottest as well as based
confirm resource data that maybe you can be certainly one of it. This great information can certainly drawn
you into fresh stage of crucial pondering.

L awrence Gibbs:

Within this erawhich is the greater man or who has ability in doing something more are more treasured than
other. Do you want to become among it? It is just smple strategy to have that. What you must do is just
spending your time not much but quite enough to get alook at some books. Among the books in the top
listing in your reading list is actually Evolvodynamics - The Mathematical Theory of Economic Evolution: A
Coherent Way of Interpreting Time, Scarceness, Value and Economic Growth (Lecture Notes in Economics
and Mathematical Systems). This book which can be qualified as The Hungry Inclines can get you closer in
getting precious person. By looking upwards and review this e-book you can get many advantages.

lda Acord:

What is your hobby? Have you heard in which question when you got learners? We believe that that concern
was given by teacher to their students. Many kinds of hobby, Everybody has different hobby. And you also
know that little person similar to reading or as reading become their hobby. Y ou need to know that reading is
very important along with book as to be the point. Book isimportant thing to increase you knowledge,
except your teacher or lecturer. You will find good news or update regarding something by book. A
substantial number of sorts of books that can you decide to try be your object. One of them is this
Evolvodynamics - The Mathematical Theory of Economic Evolution: A Coherent Way of Interpreting Time,
Scarceness, Vaue and Economic Growth (Lecture Notes in Economics and Mathematical Systems).
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