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The only comprehensive account of operational risk in securities settlements
Securities Operations focuses on the settlement aspects of a securities
transaction. As financial analysts make a greater effort toward quantifying and
managing operational risk, they are paying more attention to securities
transactions in general and to the settlement phase in particular. While describing
the practical issues, this book enumerates the different "back office" related risks
potentially encountered throughout the settlement. Simmons also covers more
advanced topics such as derivatives, trade compensation, internal allocation of
funding costs, and operational performance measurement.
Michael Simmons (London, UK) is currently Head of Business Consultancy at
Wilco International, a major software systems provider to the financial markets.
Over the years, financial professionals around the world have looked to the
Wiley Finance series and its wide array of bestselling books for the knowledge,
insights, and techniques that are essential to success in financial markets. As the
pace of change in financial markets and instruments quickens, Wiley Finance
continues to respond. With critically acclaimed books by leading thinkers on
value investing, risk management, asset allocation, and many other critical
subjects, the Wiley Finance series provides the financial community with
information they want. Written to provide professionals and individuals with the
most current thinking from the best minds in the industry, it is no wonder that the
Wiley Finance series is the first and last stop for financial professionals looking
to increase their financial expertise.
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Editorial Review

Review
"…Securities Operations provides an accessible and thorough review of the world of securities
processing…its language is clear and its structure is excellent…Importantly, the author compliments this
overview with useful worked examples and diagrammatic representations that add greatly to the readers
understanding…" (GSCS Benchmarks, Vol.10, No.5)

From the Inside Flap
As the securities industry becomes increasingly automated, understanding of the start-to-end operational
processes and the underlying reasons as to why the tasks are performed is likely to diminish. Yet, knowledge
of the 'bigger picture' is essential for implementing efficiencies and benefits. In this book, Michael Simmons
clarifies the operational process from start to finish, highlighting appropriate risk management strategies.

The book:
* Introduces the reasons for the existence of securities and describes the roles of the various participants
within the industry
* Develops the reader's knowledge of the trade lifecycle and other operational activities in a logical sequence
* Describes real-life events to illustrate topics
* Conveys both the risks inherent in the various activities and the necessary controls to minimise such risks
* Provides descriptions of typical automation in today's operational processing environment
* Describes securities industry objectives and the initiatives being developed to achieve them.

From the Back Cover
" A much needed work in the field. Simmons' book should become compulsory reading for those working in
securities operations and settlements. This book is certainly one of the best references in the area." Dr
Marcelo Cruz, CEO, RiskMaths

"A thorough and long overdue insight into the world of securities processing written in everyday language
which will appeal to everyone from operations professionals to executive management. The book will find
itself on many bookshelves in offices around the world." Kevin Milne, Executive Managing Director,
Omgeo

"By applying a clear considered approach that draws upon the author's own experiences and offers real-life
examples of the costs and risks of getting it wrong', this book gives the reader a solid foundation in all
operational aspects of a high-profile and evolving industry." David Tarling, WestLB

The operational activities that follow a trade are an important and essential part of the securities industry's
business. Written by an author with many years experience within this sector, Securities Operations: A Guide
to Trade Position Management sets out to demystify the subject and provides a thorough, step-by-step
introduction to securities operations.

Securities Operations: A Guide to Trade and Position Management is a comprehensive source for
understanding operational processing of securities. Explaining in detail both the individual components their
relation to each other within the operations process, the reader will gain a clear and thorough understanding
of the subject, and in particular the potential risks involved and strategies to mitigate them.

Securities Operations: A Guide to Trade and Position Management is essential reading for all those involved



in the securities industry, from new recruits to those involved in both the day-to-day operations process and
those within executive management. It will also be of value to those providing consultancy and software
solutions to investment banks.

Users Review

From reader reviews:

Alfred Zoeller:

The book Securities Operations: A Guide to Trade and Position Management make one feel enjoy for your
spare time. You can use to make your capable more increase. Book can to be your best friend when you
getting pressure or having big problem with the subject. If you can make examining a book Securities
Operations: A Guide to Trade and Position Management to be your habit, you can get much more
advantages, like add your capable, increase your knowledge about several or all subjects. It is possible to
know everything if you like available and read a reserve Securities Operations: A Guide to Trade and
Position Management. Kinds of book are a lot of. It means that, science e-book or encyclopedia or others. So
, how do you think about this reserve?

Denise Barnhart:

This Securities Operations: A Guide to Trade and Position Management book is just not ordinary book, you
have it then the world is in your hands. The benefit you will get by reading this book will be information
inside this book incredible fresh, you will get details which is getting deeper anyone read a lot of information
you will get. This kind of Securities Operations: A Guide to Trade and Position Management without we
recognize teach the one who reading through it become critical in pondering and analyzing. Don't be worry
Securities Operations: A Guide to Trade and Position Management can bring if you are and not make your
tote space or bookshelves' become full because you can have it in the lovely laptop even cellphone. This
Securities Operations: A Guide to Trade and Position Management having good arrangement in word as well
as layout, so you will not feel uninterested in reading.

Karen Saldivar:

The experience that you get from Securities Operations: A Guide to Trade and Position Management will be
the more deep you searching the information that hide inside words the more you get enthusiastic about
reading it. It doesn't mean that this book is hard to comprehend but Securities Operations: A Guide to Trade
and Position Management giving you joy feeling of reading. The article writer conveys their point in
particular way that can be understood through anyone who read that because the author of this publication is
well-known enough. That book also makes your own vocabulary increase well. Making it easy to understand
then can go to you, both in printed or e-book style are available. We advise you for having this specific
Securities Operations: A Guide to Trade and Position Management instantly.

Beverly Thomas:

Reading a publication make you to get more knowledge from that. You can take knowledge and information
originating from a book. Book is published or printed or descriptive from each source that will filled update
of news. In this particular modern era like right now, many ways to get information are available for a



person. From media social like newspaper, magazines, science book, encyclopedia, reference book, book and
comic. You can add your understanding by that book. Ready to spend your spare time to spread out your
book? Or just trying to find the Securities Operations: A Guide to Trade and Position Management when you
required it?
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